Norms/Criteria for giving Awards to the Meritorious Members and Students of Northern Region in the various examinations of the Institute given in the Annual Prize Distribution Function of NIRC every year.
1.
Contributions could be received from individual members and Firms of the Institute as well as from non-members and any other entity.

2.
Contributions could also be received from a group of donors/societies/HUFs etc. coming forward to donate collectively and in that case, collective request could be considered provided all other conditions are fulfilled.  The credentials/standing of the donor – member or non-member should be verified at the time of receiving contribution.  The NIRC of the ICAI/EC of the NIRC of the ICAI shall have the power to withdraw the name if in its opinion, continuation of such name of the donor is bringing disrepute to the Institute/profession.

3.
The minimum amount acceptable from a donor (Member/CA Firm) should be Rs. One Lakh and Rs. 5 Lakhs from a donor (other than Member/CA Firm) and the same should be reviewed periodically by the NIRC of the ICAI/EC of the NIRC of the ICAI.
4.
The amount of Cash Award/Memento shall be as per decision taken by the NIRC of the ICAI/EC of the NIRC of the ICAI from time to time. 
5.
Contribution collected shall be invested as per decision taken by the NIRC of the ICAI/EC of the NIRC of the ICAI.

6.
The official receipt/s for the contributions/donations received shall be issued by the NIRC of the ICAI.
7.
The Award/Memento shall be given to the meritorious Members/Students of the Northern India Region only (who have registered with the NRO Office of the Institute), of the various examinations of the Institute.
8.
The expenses incurred on account of giving the said Awards/Mementos shall be met from the earnings of the respective investments.
9.
The name of the prize/award shall be named only after approval of the NIRC or EC of the NIRC of the ICAI. 
10.
The said prize/award shall be given in the Annual Prize Distribution Function of the NIRC of the ICAI every year.
11.
The offer of contribution for Prize/Award should remain open and thereafter, the said offer should be sent to the NIRC of the ICAI/EC of the NIRC of the ICAI for consideration and approval.

12.
Pending communication of the approval by the NIRC of the ICAI/EC of the NIRC of the ICAI, no commitment should be made to the donor in any manner.
13.
The NIRC of the ICAI/EC of the NIRC of the ICAI shall have the right to reject any proposal if it feels that it is not a desirable one.  The decision of the NIRC of the ICAI/EC of the NIRC of the ICAI in this regard shall be final.
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